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 No commodity swap is needed
 Bonds issued under Investment Bank’s Credit Rating
 Non-recourse

• If Bank fails, they are “on-the-hook” to pay bondholders

 If timed right- meaning rates/spreads are optimal
• 12y prepay is doable
• No need to replace PPA with another unlike in a 30y deal

 Annual Conference
• Requested RBC run the savings again
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 Finance Committee
• Seek input/feedback/questions
• e.g. CEC, RECs, EAL, separate Board approvals, all 

participants in, fees, etc.

 UDs (11/9)
• Participant “roadshow”

 Commission (11/30)
• Share as an informational Item?

 Continue to monitor rates and estimated savings
 Recent CCA transaction

• https://emma.msrb.org/P11642376-P11262026-P11691260.pdf

https://emma.msrb.org/P11642376-P11262026-P11691260.pdf
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