651 Commerce Drive
Roseville, CA 95678

,J%"NCPA

NOHTHERN TALIFORNIA POWER AGENCY phone (916) 781-3636
fax (916) 783-7693
web www.ncpa.com

LEC Treasurer's Report AGENDA ITEMNO.: _7 _

Date: October 3, 2017
To: LEC Project Participant Committee
Subject: Treasurer's Report for the Month Ended August 31, 2017

In compliance with NCPA policy and State of California Government Code Sections 53601 and
53646(b), the following monthly report is submitted for your information and acceptance.

Cash - At month end cash totaled $42,206.

Investments - The carrying value of the LEC's investment portfolio totaled $29,886,504 at month
end. The current market value of the portfolio totaled $29,814,124.

The overall portfolio had a combined weighted average interest rate of 1.743% with a bond
equivalent yield (yield to maturity) of 1.390%. Investments with a maturity greater than one year
totaled $21,328,000. During the month $6.4 million was invested.

Funds not required to meet annual cash flow are reinvested and separately reported as they occur.

Interest Rates - During the month, rates on 90 day T-Bills decreased by 12 basis points (from
1.13% to 1.01%) and rates on one year T-Bills remained at 1.23% basis points.

To the best of my knowledge and belief, all securities held by LEC as of August 31, 2017 are in
compliance with the Agency’s investment policy. There are adequate cash flow and investment
maturities to meet next month's cash requirements.

Environmental Analysis

The Treasurer’s report will not result in a direct or reasonably foreseeable indirect change in the
physical environment and is therefore not a “project” for purposes of Section 21065 of the
California Environmental Quality Act. No environmental review is necessary.

Respectf ly submltted Prepared by:
- 5 Q Q
e, PRI SN LSt S
MONTY HAN SONDRA AINSWORTH
Assistant General Manager/CFO Treasurer-Controller

Administrative Services/Finance

Attachments
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Northern California Power Agency/Lodi Energy Center
Treasurer's Report
Cash & Investment Balance

August 31,2017
INVESTMENTS
CASH INVESTMENTS TOTAL PERCENT at MARKET
MANDATORY FUNDS
Debt Service Account - 6,636,434 6,636,434 2217% 6,636,709
Debt Service Reserve - 12,015,057 12,015,057 40.15% 11,994,840
O & M Reserve - 11,163,170 11,163,170 37.30% 11,110,732
- 29,814,661 29,814,661 99.62% 29,742,281
ADDITIONAL PROJECT FUNDS
GHG Cash Account - 71,843 71,843 0.24% 71,843
Transmission Upgrade Escrow ! 42,206 - 42,206 0.14% -
Participant Deposit Account - - - 0.00% -
$ 42,206 $ 29,886,504 $ 29,928,710 100.00% $ 29,814,124

NOTE A -Investment amounts shown at book carrying value,

' Amount held in escrow



Northern California Power Agency/Lodi Energy Center
Treasurer's Report

Cash Activity Summary
August 31, 2017
RECEIPTS EXPENDITURES CASH
INTEREST INVESTMENTS INVESTMENTS INTER-COMPANY/ INCREASE/
OPS/CONSTR  (NOTE B) (NOTE A) OPS/CONSTR (NOTE B) FUND TRANSFERS (DECREASE)
MANDATORY FUNDS
Debt Service Account $ - $ 37 % - $ - $  (2,204,697) $ 2,204,660 -
Debt Service Reserve - 729 4,170,000 - (4,170,729) - -
O & M Reserve - 27,497 145 - (27,642) - -
- 28,263 4,170,145 - (6,403,068) 2,204,660 -
ADDITIONAL PROJECT FUNDS
GHG Cash Account - - - - - - -
Transmission Upgrade Escrow ! - 7 - - - - 7
Participant Deposit Account - - - - - - -
TOTAL $ - $ 28,270 $ 4,170,145 § - $ (6,403,068) $ 2,204,660 $ 7

NOTE A -Investment amounts shown at book carrying value.

NOTE B -Net of accrued interest purchased on investments.

' Amount held in escrow



Northern California Power Agency/Lodi Energy Center
Treasurer's Report
Investment Activity Summary

August 31, 2017
(NON-CASH) (NON-CASH) INVESTMENTS
SOLD OR DISC/(PREM) GAIN/(LOSS) INCREASE /
PURCHASED MATURED AMORT ON SALE TRANSFERS (DECREASE)
MANDATORY FUNDS
Debt Service Account 2,204,697 - 4,497 - - 2,209,194
Debt Service Reserve 4,170,729 (4,170,000) (5,789) - - (5,060)
O & M Reserve 27,642 (145) (1,532) - - 25,965
$ 6,403,068 $ (4,170,145) $ (2,824) $ - $ - $ 2,230,099
ADDITIONAL PROJECT FUNDS
GHG Cash Account - - - - - -
Participant Deposit Acct. - - - - . .
TOTAL $ 6,403,068 $ (4,170,145 $ (2,824) $ - $ - $ 2,230,099
Less Non- Cash Activity
Disc/(Prem) Amortization & Gain/(Loss) on Sale 2,824
Net Change in Investment --Before Non-Cash Activity $ 2,232,923

NOTE A -Investment amounts shown at book carrying value,



Northern California Power Agency

Lodi Energy Center
Interest Rate/Yield Analysis
August 31, 2017
WEIGHTED
AVERAGE BOND
INTEREST EQUIVALENT
RATE YIELD
OVERALL COMBINED 1.743% 1.390%
Debt Service Account 1.050% 1.068%
Debt Service Reserve 2.379% 1.648%
O & M Reserve 1.477% 1.306%
GHG Cash Account 0.924% 0.924%
INTEREST RATES
175
1.50 {—Ox
KEY INTEREST RATES g~
PRIOR o
CURRENT  YEAR 075
0.50 - L
Fed Fds (Ovrnight) 1.16% 0.40% gzz i e B |
T-Bills (90da.) 1.01% 0.31% ’ ' ' '
Agency Disc (90da.) 1.01% 0.34% Marﬁ fpr May Jun M Aug
T-Bills (Lyr.) 1.23% 0.59% ——4—T-Bills (90 days) ~ —i— FED FUNDS
Agency Disc (1yr.) 1.18% 0.70%
T-Notes (3yr.) 1.47% 0.89% mentrme T-Bills (1 yr) e T-NotES (3 Y1)




Northern California Power Agency

Total Portfolio
Investment Maturities Analysis
August 31,2017
0-7 8-90 91-180 181-270 271-365 1-5 6-10
Type Days Days Days Days Days Years Years Total Percent

US Government Agencies $ - $ 6651 $ - $ - $ - $ 21,328 $ - $ 27,979 94.36%
US Bank Trust Money Market 12 12 0.04%
Commercial Paper - 0.00%
Investment Trusts (LAIF) 1,661 1,661 5.60%
U.S.Treasury Market Acct. * - 0.00%
U.S.Treasury Bill - 0.00%
Certificates of Deposit - 0.00%
Total Dollars $ 1,673 $6,651 $0 $0 $0 $21,328 $0 $ 29,652 100.00%
Total Percents 5.64% 22.43% 0.00% 0.00% 0.00% 71.93% 0.00% 100.00%

Investments are shown at Face Value, in thousands.

* The cash balance held at US Bank includes outstanding checks that have not yet cleared. This cash balance is invested nightly in a fully
collateralized (U.S. Government Securities) repurchase agreement. Cash held by Union Bank of California is invested nightly in fully
collateralized U.S. Treasury Securities.



NORTHERN CALIFORNIA POWER AGENCY

Detail Report Of Investments

APPENDIX

Note: This appendix has been prepared to comply with

Government Code section 53646.
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