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Key Highlights from July – December 2021
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 No negative material changes to any fixed or variable rate debt or 
outstanding swap agreements occurred since the last report.

 Ratings on all projects remained the same.

 No defaults under the above swap agreements, fixed rate or variable rate 
debt have occurred.

 Counterparty ratings remained the same; no collateral posting by the 
counterparty has been required and the counterparty remains highly rated.

 The MTM on the outstanding swaps changed from a negative value of 
$17.3 million on June 30, 2021 to a negative value of $15.5 million on 
December 31, 2021.



N  O  R  T  H  E  R  N     C  A  L  I  F  O  R  N  I  A    P  O  W  E  R    A  G  E  N  C  YN  O  R  T  H  E  R  N     C  A  L  I  F  O  R  N  I  A    P  O  W  E  R    A  G  E  N  C  Y

4

DEBT OVERVIEW BY PROJECT
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Geothermal Project Debt Overview
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Hydroelectric Project Debt Overview
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Hydroelectric Project Debt Overview (Cont’d)
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Capital Facilities Debt Overview
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Lodi Energy Center Debt Overview
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FIXED RATE DEBT OVERVIEW
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Fixed Rate Debt Overview
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 Fixed Rate Debt

• No changes since last update

 Ratings

• No changes since last update



N  O  R  T  H  E  R  N     C  A  L  I  F  O  R  N  I  A    P  O  W  E  R    A  G  E  N  C  YN  O  R  T  H  E  R  N     C  A  L  I  F  O  R  N  I  A    P  O  W  E  R    A  G  E  N  C  Y

12

VARIABLE RATE DEBT OVERVIEW
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Variable Rate Debt Overview
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Hydro 2008A 

Variable Rate Debt

  Amount $81,475,000

  Priced Weekly

  Payment Monthly

Swap Counter-party:    Citigroup 

Payments NCPA Pays

Fixed @ 3.819%

NCPA Receives

From/To:  Counterparty Floating rate  (based on 54%

    of monthly Libor+.54%)

Payment terms:

NCPA Semi-Annual (net)

Counterparty Semi-Annual (net)

Liquidity/Letter of Credit Provider Bank of America

Annual Fee 35.0 bp

Expiration Date 6/21/2024

Credit Ratings Aa2/A+/AA-
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Variable Rate Debt Overview 
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Variable Rate Debt Overview
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INTEREST RATE SWAP OVERVIEW
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Interest Rate Swap Overview
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Interest Rate Swap Overview
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Transaction 

Type
Name

Associated 

Bonds
Client Pay Client Receives Trade Date

Effective 

Date

(Initial Calc)

Maturity 

Date

Swap
NCPA

200411240001
Series 2008A 3.8190%

54% of USD-LIBOR

+ 0.54%
11/24/2004 4/2/2008 7/1/2032

Initial 

Notional
Current Notional

Bank 

Counterparty

Counterparty 

Ratings

Moody's / S&P / 

Fitch

MTM Value

12/31/2021

$85,160,000 $79,220,000
Citibank, N.A., 

New York
Aa3 / A+ / A+ ($15,532,853)
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Interest Rate Swap Overview – Participant
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Transaction 

Type
Name

Associated 

Bonds
Client Pay Client Receives Trade Date Maturity Date

Current 

Notional

Swap
NCPA

200411240001
Series 2008A 3.8190%

54% of USD-LIBOR

+ 0.54%
11/24/2004 7/1/2032 $79,220,000

$79,220,000

Total MTM 

Value

Alameda

10%

Healdsburg

1.66%

Lodi

10.37%

Lompoc

2.30%

Palo Alto

22.92%

Plumas-Sierra

1.69%

Roseville

12.00%

Santa Clara

37.02%

Ukiah

2.04%

($15,532,853) ($1,553,285) ($257,845) ($1,610,757) ($357,256) ($3,560,130) ($262,505) ($1,863,942) ($5,750,262) ($316,870)
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Interest Rate Swap Overview
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