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 Last review and update was in 2023

• Aligned closer to Members’ Debt Policies

• Added new sections to address current standards

• Used CDIAC’s “Employing a Debt Management Policy’ as an 
additional guideline for revisions 

 Policy requires review every two years

 PFM reviewed the current version

• No changes recommended

NCPA Debt Policy Background
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 Debt Issuance 

• Types of Debt

• Tax Status

• Purpose of Financing

• Types of Bond Sales

• Structural Features 

• Credit Enhancements

• Issuer & Financing Characteristics

• Credit Ratings

NCPA Debt Policy
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 Handling of Bond Proceeds

 Compliance with CDIAC requirements

 Arbitrage Rebate

 Disclosure Policy

 Exhibits

• Reporting Guidelines

• Swap Policy
- Includes various conditions and procedures for executing, 

monitoring, and reporting

NCPA Debt Policy
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Recommendation

 Staff is seeking confirmation from the Finance 
Committee that the Debt & Interest Rate 
Management Policy was reviewed and that no 
changes are recommended. 
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